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and each and every stockholder sVd; beenlitled to a credit equal to one-ha- lf ot tntotal amount of their respective share
which shall bear interest at the rate of veil
per cent, per annum; four per cent of r'tlloans and interests shall be paid anmnhv;and the individual notes of the stockholders
renewed annually, until the whole loan sbdlibe paid and extinguished.

Sec, 32. Re itfurther enacted, Thit there
shall be established seven offices of discoy.u
and deposites as follows, to wit :

first. One at Macon, in the county of
Noxubee, for the use and accommodation
ofthe counties of Lowndes, Octibbeha, Nox-
ubee, Kemper, Lauderdale and Neh ib.i,
with a capital of one million eight hundred
thousand dollars.

Second. One at Ane-nsm- . ?n th J

For the county of Lowndes, John A.
Hogg, George Good, and William II.
Walsh.

For the county of Madison, J, Silverburg,
John Munce, and William Montgomery.

Tor the county of Marion, Allen Barnes,
James Atkerson, and Wm. Rankin.

For the county of Monroe, James H. Bell,
George Wightman, and W. L. Morgan.

For the county of Neshoba, William
Donaldson, William Herbert, and Bird Staf-

ford.
For the county of Noxubee, James Moore,

James T. Harrison, and Joseph 11. Frith.
For the county of Octibbeha, Robert A.

Lamking, A. Bell, and John Billington.
For the county of Perry, Abner Garter,

Archibald Mccailum, and John S, Hoaze.
For the county of Pike, R. T. Sparkman,

S. M. Catching, and A. R. Green.
For the county of Rankin, William H.

Shelton, Thomas S. N. Kin, and Charles
A. Folsom.

For fhe county of Scott, John T. Smith,
Moaea collin, and S. D. Youur.

For me coumy ur Oimpam, N. Freemen,
J. J. H. Morris, and Joseph Boggan.

For the county of Smith, John Campbell,
John Thornton, and Jacob carr.

For the county of Tallahatchie, Augustus
L. Humphrev, Ninian Mc Cacken, and
Washington W. Mitchell.

For the county of Washington. William
P. Montgomery, Anderson Miller, and Rob-
ert McCuIlough.

For the county of Wilkinson, John L.

endowment of the President and of the Cash-
ier of said bank, to the order of any person
whomsoever, or to the bearer, and the said
endorsement shall fix the place the said
principal and interest shall be paid ; and all
expenses incurred thereon, shall be defray-
ed from the funds of the bank.

Section 7. Be it further enacted. That
both the capital and interest of the said
bonds shall be paid by said bank, at the
times they shall severally full due.

Section 8. Be it jurther enacted, That to
secure the payment of the capital and in-

terest of said bonds, the subscribers shall be
bound to give mortgage, to the satisfaction
of the directors, on property, to be in all
cases equal to the amount of their respective
stock, which mortgage may bear on culti-
vated lands, plantations and slaves; on town
lots, with houses thereon; on other buildings,
yielding a rent; on lands not under cultiva-
tion, but susceptable of being cultivated;
and on vacant lots, capable ot being improv-
ed, with this provision, that not . more than
one fifth of the stock of each stockholder,
may be secured by mortgage on unimprov-
ed lands, not included in any plantation, and
on vacant lots in town; no mortgage on
ilaves alone shall be received; and that
when a mortgage shall 'je offered on lands
and slave?, the value of the lands shall be
ecpual to three-forth- s of the stock for which
the mortgage shall be given; that houses or
other buildings, situated in any city or town,
shall always be insured against the risk of
fire, and the policy of the insurance trans-
ferred to said Union Bank: but it shall not
be required to have the buildings on any
plantation insured; no mortgage shall be re-
ceived on a brick building for more than one
half of its value; and on a wooden building
for more than qne-fourt- li, and that no one
shall be permitted to subscribe until he shall
deliver to the commissioners a valid act of
sale, or patents, or certificates of conforma-
tion from the land commissioners of the
United States, or partition sales and adjudi-
cation b a decree of a court, verified accor-
ding to law, or such other evidence of title
to the property proposed as a guarantee to
the bank, as may be deemed satisfactory to
said commissioners or directors, that proper-
ty already mortgaged may be received as a
guarantee ." Provided, That the directors
shall first deduct from the whole value of
the property, at least twice the amount of
said mart gages, and then grant such, only
on the excess lemaining after the deduction:
Provided further, That the mortgage ex-
isting on said property, shall not prevent
the board of directors from receiving them
as security for stock, when the sum to be
loaned is to be employed in the extinguish-
ment of said mortgage.

Section 9. Be it funther enacted. That
the subscribers of the said Union Bank be,
and they are hereby, created a corporation
and b dy politic, for and during the term of
forty years from the passage of this act, and
shall be, and are hereby, made capable,

ber and quality of the buildings, and an es-

timate of each and all, which .certificate
must be signed and sworn to before a judge
or magistrate,, or some one authorized to ad-

minister oaths, by said commissioners or a
majority of them,

Sec. 14. Beit further enacted. That so
soon as five thousand shares shall have been
subscribed, in the manner herein provided
for, the Governor of the Siate shall provis-
ionally appoint thirteen directors, who shall
serve for twelve months ; and it shall be
the duty of the said directors to choose a Presi
dent of the said Mississippi Union Bank and
who shall be chosen from among themselves;
and the president thu3 chosen, shall remain
in office twelve months following their ap-
pointment; and that so soon as the directors
are appointed and the president chosen, the
power of the commissioners appointed to
receive the subscript'! "ns, and the papers re-
lating thereto, and in the possession of the
commissioners, shall be delivered over to
the board of directors.

Sec. 15. Be it further enacted,, That
after the first appointment, an annual elec-
tion of eightdirectors, for the stockholders,
shall be held on the first Monday in March
of each and every year; and the said direc-
tors, except those upon the part of the
State shall be elected by the stockholders,
or their attorneys, with the restrictnns be-
fore recited, after public notice of the same
is gien in the newspapers published at Jack-
son, Vicksburg, Natchez. Woodville, Port
Gibson, Columbus and Manchester, there-
by designating the time and place of said
election, when the stockholders shall meet
for '.hat purpose : the time thus fixed shall
be st least two months after the ' publication
of such notice and law; and said directors
shall be elected by a plurality of votes ;
Provided, the said shares shall have been
held three calen ler months previous to the
election; otherwise the holders thereof shall
not be entitled to vote; and the directors
shall remain in office from the second Mon-
day of March, to the same month in the
year following; and th i board of directors
shall every year, at the first meeting after
their election, elect one of the directors to
be president of said institution, and who
shall remain in office during the term for
which said directors were elected as above a
stated : Provided always, That if an elec-
tion or appointment of directors, or of a
president, shall not take place at the period
fixed by the present act, the corporation
shall not on that account be dissolved, but
it may be lawful at any other period to hold
said election, wr make new nominations as
the case may be: and the manner and place
of holding the elections, shall be fixed by
the by-la- and ordinances of the board of
directors, and untilsuch elections, the pres-
ident and directors of the said Union Bank "

shall be continued in office : And firovided
also. That incase of vacancy arising from
death, resignation, absence from this Slate
for the term of sixmonths,
refusal to qualify, or removal from office
of any director, the vaeancj shall be filled
by the board of directors.

Sec 16. Be it further enacted. That
the cashier, tellers, book-keeper- s, and all
other officers, and servants of tne bank shal!
give bonds, with security to be approved of
by the president and directors of said insti-
tution, for the faithful discharge of their du-
ties; and that their appointment, shall be
made by the direction of the bank; and thev
may be removeable at the pleasure of said
direction, and their salaries be fixed by the
said board of directors, who may be in-

creased or diminished, as may be deemed
necessary by said board.

Sec. 17. Be it further enacted. That no
individual can be a director of said bank.
who is not a citizen, domiciliated in the
State, and whodoes not at the time of his
election, in his own tight, hold at least thir-
ty shares of the capital stock-o- t said bank ,
and no emolument, privilege or compensa-
tion shall be allowed said director, excep-
ting the t'resident, as herein provided for ,
nor any one be a director, who is a director
ot anv other bank, nor his partner, nor two
persons in partnership or having a joint in
terest in trade, be at the same time directors
of said Union Bank; and if after being elec
ted or appointed, any director should fail,
he shall be incapable of holding his office,
and another shall be elected in his place, as
herein provided for, with this provision
that if the director, who shall become inca
pable of holding his office, or shall . resign,
or refuse to act, the vacancy shall be filled
by the board of directors; or if a director
upon the part of the State, shall be appoin
ted by the governor.

Sec. 18. Be it further enacted. That
said corporation shall not issue any-- note, bill
or check, for a less sum than ten dollars,
and If payable to order, they shall be trans-
ferable, by endosement, and if payable to

--bearer,they shall be transferable by delivery.
Sec. 19. Be it further enacted. That

the whole of the pi ofits of the said Union
Bank shall remain with, and be employed
by the directors, a a part of its capital, un-
til the full payment of that portion of the
bonds of the State specified in the fifth sec-
tion, which will be payable in twelve years,
after which, one-fourt- h of the profits then
realized, shall be divided among the stock
holders, in Hhe proportion to which they
shall be entitled respectively; and the whole
of the remaining and .subsequent profits of
the bank, shall be employed by the bank
until the full payment of the bonds of
the State, which will be payable in fif-

teen years: after which, one-four- th of the
profits then realized shall be divided out
among the stockholders, as before provided
for and mentioned, and the whole of the re
maining and subsequent profits shall be em-

ployed by the bank, untiL the full payment
of the bonds of the btate, which will be
able in eighteen years; after ya., one

realized,fourth ot the prpiurrT";u1 ,'
shall be diyid--r?8- a,d ' a,nd e who'!

thall brmnWed, bv the bank, untilv,.: : c .. .the. final navment ana extineuisnnjeuv vii

the bonds of the State in favor of this insti-

tution: and after which, the whole of the
profits shall be divided as aforesaid, and all
Biibseauentorofits be divided annually, wjth
this provision --. that in consideration of the
bonds made by the State, in Addition to i

voice in its direction, the State shall be en
titled to one-ten- th part of the whole profits
of the bank, which one-ten- th part sh all be
Daid into the Treaaurv. at the times and in
the proportion! provided for by this section
to the stockholder. ,
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ACT TO INCORPORATE THE
UINCIUHERSTO THE MISSISSIP- -

I UNION HANK.
1X1 ION 1. Be it enacted by the Le-Igixlat-

of the State of Afissixsiftfii,
t au Institution shall be established, mi- -

the title of "The Mississippi Union S,

with a capital of fifteen million five
i!ml thousand doll ir. which said capi-b- e

min d by me-n- of a lan, to be
i nrd bv the directors of the Institution.

Be it Jurtfier tnacttd. That
is i f subscription, for the sum of fifteen
ti'iu five hundred thousand dollars, divi-jint- o

sh oes of one hundred dollars each,
Jii.H'Mkd to secure the loan of said fifteen
ji ii five hundred thousand dollars, shall
opened after twenty days notice given in
k wspai.ors published in this Slate, and
II c 'unties," in which no newspaper may I

t ablMied, notice khall be given by ad-- si

nu tit, ported up in- three ot the most
I nl.uv in each of said counties, imme- -

d'ter the promulgation of this act,
t .the inspection often managers to be
tii bv j nt bull t, by the Legislature,
'books of subciifion shall be kept open

10 o'clock, A. M., until three, P. M.
e se.it of (ivcriininit of this State,
h said books shall be continued open for
x mxt t nsoing months, and at the ter-h- ii

f which period of time, they
be closed. Immediately a&er the ex-- n

of said term, the directors to be ap-d- .

as hereafter provided for, or a ma-o- f

them, shall make a correct statc-o- f

the subscription ; and in case the
sum subscribed for. shall amount to

than httrtn mutum o. uu... ... ,
lollar, the said directors or it majority
em, shall dedtict the amount of such
s from, first, the stock of which suffi-serurit- y

shall not be offered, and then
the largest subscription in such man-.h- at

no subscription shall be reduced in

int. while any one remains larger ; and
se the whoie amount of one hundred

afty thousand shares shall not have been
:ribcd at the time of closing said sub-Vn'- ii

books, then the said subscription
s shall I v. ed on the first day of

th In each and evet y year thereafter,
r the inspection of directors appointed,
ere after provided for ; and the said

i i t MiSisrriptiou shall be kept open for
p.ire off... tv days in each year, until
ull amount of said one hundred and fifty
sai d shares shall have been subscribed

j '1 lie managers shall publish during
aty davs, notice in the different newspa-- l

published at Jack son, Vickshorg,
cUtz, l'oit (tihs-ni- , Woodville. and Co-,hu- s,

and the balance of the newspapers?
lislu d in this State, notice of the day

J place when said books of subscription
y be opened. The deductions to be made
ixirttieof this tection shall be fair and
iitable, and without reference tJ any
ftiruUr place or phces, ar.d to be regula-- 1

in the maniar prescribed by Whis scc-- i.

j cti. ii 3. Be it further enacted. That
jks of subscript i n for the stock of said
3k shall be aln opened at the seat of jus-- e

in eaoh county in this State, under the
pection of three manage! s, at each of the
a tsaid places, who shall be elected by the
gislature, viz:
lor the county of Amite, E. M. Davis,
m. 11. Dillingham, and, V. T. craw

'or the county of Adams, Joseph Neibert,
amr rimou, auu imhii nariow.
Sor the county f Attala, (lordon D
vd. Joel Harvey, and RicUard Ross.
For the county of MarMiall, c. Kyle," Uyrd
II, snd Kand "Iph.
For the county of claiborne, Joseph H

a V T 1 X

oore, lieiij imin iiugnes, jose-p- vj. rier- -

For the'eounty of clatkc, William cov
rton. Allen Mcclendcn, and Thomas
f
.
alts.

m a t
I or th T rys 'A Carroll, ) in. iii-- v

j it. i am ,"- -

f r
.i f -- nvito'tnn. Jesse MC- -

;e, Daniel M. Launn, and Archibald An- -

I Fo"the county of rhoctaw, Reuben Box,

l.hnU Golden, and Joliu Snow ;

J For the county of c.o,n ah, II ard.n llurhly,
--.ii. n,me nnd Keoi unin Weeks. .

v.,- - tH- - rountv f Lauderdale, Epps
brown, Dutvcan Csdhoun, and John Alex

i ..nv of Jasper, Asa Hartfield,
John W. UetKlnck, and Seymour White.

,,..,niu nt JCIieraOii, j. v-ui-r or me Ti it -

aud i ricm- -t.i Tif ivhitnfv.

m??r the county of J ick son, Samuel Davis,

ratnck W aru, nu y. ; j A Mar
For the cou IIVT ' t"s, rul John C.

shall, Benjamin C. OpP"
Thomas. John Mofflt, Duo- -

Fr the county,drnm)n B. Enis
can 1 hompwn f iIo,me. Jam. Hi.For tho ir ...
gins, n- -' -- mw of Greene. Isham Moodv.k j 9fL' m

pMcInnis, and Alexander McLean,
D1?

..-cou- nty of Lawrence, Robert Jelks,
x o Irt . - 'J IT - 1 1.

johr te coonty of Leake, Geore '-- Fit'
W. Wils-- n. . d Warrei

Tod

hrst ot January next, atter the establish
ment of the said Union Bank, the stockhol
ders who desire it, may be allowed to ex
amine the affairs of the bank; and it shall be
the duty of the board of directors of the pa
rent bank, to turnish tree access and inspec
tion ot the books, (save the private depos
ites of individuals,) of the institution to the
stockholders, and to give them any informa-
tion they may desire touching the manage-
ment of said bank.

Sec. 21. Be it further enacted. That
the said corporation shall never refuse spe-
cie payment in current coin of the United
States, or suspend payment of any of their
notes, bills, or obligations, of of any funds
received by them on deposite; and if ever
the said corporation shall refuse or suspend
the said payment, the bearer or holder of
any note or,obligation, or any person having
the right to demand or receive the same, or of
receive the amount of any deposits as be
fore recited, shall be entitled to receive and
recover damages at the rate of fifteen per
centum per annum.

Sec. 22. Be it further enacted, That if of
by the first day of January, eighteen hundred
tnd thirty nine, three thousand shares shall
not have been subscribed for, it may be law- -

tflrt, as the opinion of the Legislature may
decide upon, to revoke this cnarter.

Sec. 23. Be it further enacted. That
the board of directors of the parent bank
shall have power to make regulations and
ordinances for the government of the affairs
of the bank, and to pass by-law- s for the
same, which they may alter, amend, and
add to, as the interest of the corporation
may require : and they Khali establish rules
for conducting the affairs of said bank.
which thev mav in like manner alter, amend,
or add to, as may be neoessary, for the ser
vice of the said bank, the same being not
contrary to law.

Sec. 24. Be it further enacted. That it
shall be the duty of the board of directors to
keep a set of books, in which all their delib of
erations; rules and ordinances, shall be en
tered; and the Legislature shall have pow-
er at any tim to appoint a committee to ex-

amine said books of deliberations, rules and
ordinances, and to ascertain the amount of
cash, the amount of notes in circulation, and

complete and accurate list of the balances
due the bank, as well s the amount of es,

and all other affairs of the sa;a bank,
so as to he informed of its true situation, and
to be enabled to rnake a full report thereof
to the Legislature.

Sec 25. Be it further enacted. That
the capital of said bank shall be ex-

empt from any tax imposed by this State,
or by any county or body corporate, under
the authority of this State, tor and during
the continuance of its charter.

Sec 26. Be it further enacted, That
the board of directors shall be judges of the
sufficiency of the mortgages offered for Btock a
and loans, and shall have power to reject the
same if not sufficient: and iu such case may
reqiiTreT otfifcr ecuriiy,'or in default thereof,
reduce the shares of such defaulters to the
amount snfficiently secured; they may also
require other ana additional security, on tne
renewal of any note, loan or accommodation,
for which application may at any time be
made, if, in their opinion, the original secu-
rity is not sufficient, safe or Satisfactory;
that the loans of the bank and mortgages
for stock, and loans granted by virtue of this
act, shall bear ten per cent interest per an
num after maturity, if not punctually paid;
and the Mississippi Union Bank shall have
the rfght to cause to be seized and sold, ac
cording to the laws of this'State.the property
so mortgaged, m whose hands soever it may
be found, in the same manner, and with the
same facilities, as. if it was found in the
hands of the mortgagor, notwithstanding
any change of title by inheritance or other-
wise.

Sec. 27. Be it further enacted. That if
i stockholder should fail, he shall be dives-
ted of his quality of stockholder, and his
share or shares shll be sold by the- - board
of directors, with all the rights and cred-
its thereof belonging.

Sec 28. Be it further enacted. That if
any individual whoshall have uotained tcom
said bank a loan, secured by mortgage, as
herein provided for, shall make a voluntary
or forced surrender of his property to his
creditors, the said surrender shall not im-

pair the right of the'bank to any mortgaged
property; and mortgaged property
shall not be comprised in any cession or es-

tate, until the full payment is previously
made of the sum due the bank, and secured
by mortgage; and the bank may proceed
by order of sale, in the same manner as if
no surrender had been made; and any sur
plus of the proceeds of such sale, after pay
ing the debt dne the bank, shall be paid
over to the person's legal representatives; in
no case shall they applying for, or obtaining

respite trom his creditors, in any man
ner impair or effect the right of the bank,
to recover all loans secured on the prop.
erty of such persons; nor shall any act of sei-

zure, or the execution of property be, in any
manner delayed, or intiuenrrrt h"eby.

Sec. 29. lie it further enacted, l hat
the board, with the privileged mortgagers,
for the sum of fifteen million five hundred
thousand dollars subscribed by the stock
holders of said bank, according ts their
ihres, for the purpose of securing the loan
of fifteen million live hundred thousand uol- -
ars, shall be deposited in the office of the
said institution, as security for the reim
bursement of the capital as well as interest
of said bonds granted by the State; and,
whenever application shall be made pr4
stockholder, to transfer his stoern"
discharged, such a transfer s discharge

take place udm - -may
-- "rtSaSe to the satisfaction of atfuriiisfc

ieST amajority of all the directors: in all
uch cases 'cf transfer and discharge, the

vene shall be taken by yeas and nays.
Sec 30., Be it Jurter enacted, lhat as

soon as , directors are , appointed as nerein
before provided for,", they shall proceed to
the clectioD of a president, and the same
shall be notified to the Governor of the State,
who will thereupon execute to the said bank,
from time to time, bonds in amount piopor-tione- d

to the sums subscribed, and to secure
to the satisfaction of the directors, as re-

quired by the charter, until the whole
of fifteen miHionfive hundred thou-

sand dollars shall be furnished in bonds, as
herein before provided for.

Sec. 31. Be it further enacted, That the I

State of Mississippi shall be entitled toal
credit of two hundred thousand dollar, on
fumtshinj notes or obligations tar toe turn

Perry, for the counties of dark, Jasper,
Covingtonr Jones, Wayne. Jackson. Han.
cock. Green, Perry and Marion, with
capitdj r, one million of dollars.

Jiiru. One at Aberdeen, in the county
Monroe for the county of Monroe. Ia- -

wamba, Tishemingo, Tippah, Pontotoc,
Chickasaw at.d Mirshall, with a capital of
one million of dollars. '

r A, And one at the town of Lexing-
ton, in the county of Holmes, fir the coun-
ties of Yazoo, Holmes, carroll, rhoctaw,
Attala and Leake, with a capital of one
million nine hundred thousand dollars

one at the town of TillatT
ba, in the county of Tallahatchie, and for
the counties of Yal.tbusha, . Tallahatchie,
Lafayette, )z Soto, Ponola and Tunica,
with a capital of one million three hundred
thousand dollars.

Sixth. One in the town ofVickburg, in
the county of Warren; for the counties ot
Claiborne, Warren, Washington, Bolivar,
coahoma. with a capital of one million five
hundred rhousatu. dollars.

Seventh. One at Libei ty, in the county
Amite, and for thecounties of P ke.Amite,

Wilkinson, Adams, Franklin and Jefferson,
with a capital of two millions ofdnlUrs.

The counties of Madison, HukJs, copiah,
Simpson, Rankin, Scott, Smith and Law-
rence, to be the eighth district, and to be
supplied by the mother bank.

Sec. S3. Be it further enacted. That the
parent bank of die Mississippi Union Bank,
shall be located in Jackson, in the couaty of
Hinds.

Sec Si. Bf it further enacted. That
there shii he annually appointed by the
board of directors of the mother bank, toad-minist- er

the affairs of aid office of discount
and depoMftv nine directors, citizens of the
State, residing and domiciliated within the
counties for which said t ffices shall be es-
tablished, five of whom shall constitute a
quorum to transact business; and id di-
rectors sh ill cli wise from among themselves

president, nnd shall be subject to nil such
regulations and rule aV may be adopted by
the ai(T" wk1 -- of director of the mother
bank, for the --v ernment - of smtd office,
not inconsistent with the provisions of this
charter.

Sec. 35. Be it furthtr enacted, Tliat
there shall be appointed for each of the
aforesaid offices f discount and deposite, a
cashier, teller, and clerk, and other officers
or servants that may be reouired, ail ot
whom s!ia!l en'er into bond for the faithful
discharge of their duties: the amount and
conditions of which s.iid bond shall be speci- -
nea ana provided tor hy the directors ot the
mother bank; and the said directors of the
mo'.her bank may rem n e, at their pleasure,
any officers in said offices of discount and
deposue, win-neve- r the better manage riient
ot the bank may iequ:ie such a remuv- -
al.

Sec. SC. JTe it further enacted, That
the directors of said offices of discount and
deposite, .s!ill appropriate two-thir- ds of
the capped i i eac'i rfiice, to loan on mort-
gage, and one third t ioau on piomivsory
notes and bdls of exr Vuige, as far as prac-
ticable, and the nature of the applications
will enable them vt.d-- ; and t he bond of
directors of said offfc's of discount and de-
posite in iv loan or discount upon notes se-
cured by mortgage.

Sec. 37. 15? it further enacted. That
persons b.i rowing oi mortgage, shall be
allowed at the end of twelve months to re-
new their bonds or notes f ir twelve months
"gci, uuiing uie space ot eignt years

from the date of their respective loans or
discounts: Provided. That they pay and
reimburse at the time of each renewal, one-eigh- th

of the whole sum originally loaned or
discounted to them, as well as the interest
upon the sum for which their said bonds
shall be thus renewed; so that at the expi-atio- n

of eight years the whole sum original-
ly loaned or disconnted to them, together
with the interest thereon, be entirely paid
and extinguished: And, firovided, also.
That loans made on mortgage "after the
twelfth year of the charter, aftel being paid
and fully reimbursed, similar loans may
again be made and renewable, and payable
in the same manner as herein before men- -
inned..
Sec 38. Be it further enacted. That the

loans to be made by said Union Bank, shall
be at a rate of interest uot exceeding seven
per cent, on mortgages or bonds and prom-
issory notes, payable at a term of more
than six months; and not more thari six per
cent on notes or bonds renewable at six
months, or at a shorter time; nor.shal! said
bank deal.jn exchange, domestic or foreign,
at ai-he- r rate than six per cent per an- -
num uiavuum un six montnsi,ilIs, or a shor-
ter term; and seven per cenff on bills at a
longer term. .

SEC S9, Be it fnrther enacted. That
when either of the said offices or discount
and deposite, shall not yield in any one year,
except the two first years from the com-
mencement of the operation, a nett iriteresi
ofsix per cent per ai.num upon the capital
invested therein; the directors of the moth-
er bank shall then remove sakl office to any
other place in the strife district, which to
them may seem proper, or withdraw the
same as they may deem advisable.

. Sec 40. Be it further enacted. That iri
case any of the branches of the Mississippi
Union Bank should withdrawn, in conse-
quence of a failure to realize the,, .required
interest, then a sum equal to the capital of
said branch, shall be loaned by the parent
bank, as provided lor, , exclusively to thecitizeni of those countiea for wh!rw ot.i
bank was established.

Sue 41. Bf iffurther lbUdTSce, ot nTJ,load mmrj r to tk citstsn asy trhei

Wall, Wm. C -- S. Ventress, and Thomas
Herbert.

For the county of Winston, George W.
Thomison, Hillery Portwocd, and Benjamin
'lest lege.

For the county of Wayne, D. cShaw,
S. H. Lanx. and Wm. Towner.

ror me county oi rranKiin, uoneri An-
derson, John F. Withersnoon. and Thomas
Rowan.

For the county of Yalobusha, John Brown.
John B. Pass, and Wm. Fly.

For the county ot Warren. William M.
Pinksrd, J. J. chewning, and William

Ienderson.
For the county of Pontotoc, John Bell,

Joel Pinson, aud Thomas J. Wood.
For the county of Ponola, Thomas D. Hill,

Augustus B Sanders, and B. B. Wilson.
For the county of Bolivar, Wm. B. Cook,

Peter Wilkinson, and Francis Patterson,
senior.

For the county of Lafayette, Alex. T.
oaruthers, Beverly tyiichell, and Thomas
Lane.

For the county of Hancock, P.B. Toulme,
Samuel White, and Willis II. Arnold.

For the county of Yazoo, Robert L. Batie,
Lineas B. Marfcham, and Robert c. camp-bel- l.

And the said managers, or a majority of
them, shall keep the aforesaid books open
at each of the aforesaid places, from ten
oVluck in the morninc until two o'clock in
the afternoon on Tuesday of each week, for
lie space ot tnree montns, at sucu house as

ttiey shall designate ; they giving thirty days
previous notice, by advertisement in the
newspapers published in said counties, if
any, and in the most contiguous, should there
he no newspapers in the counties for which
said books of subscription are to be opened
for, of the time and place said books will be
opened ; the said managers shall have all
the power and authority granted, oy tnis
aot. to the managers appointed to receive
subscriptions at the place designated for the
ocaiion bf the pent Dank ; and said man

agers shall immediately after the expiration
of the three months, said books are requir-
ed to be kept open, transmit to the mana-
gers of the parent bank, the books of sub-

scription so opened by them at the aforesaid
places, together with all me lines, ana
other documents that may have been depos
ited with them, in order that the board of
directors of the mother bank may finally
decide on the validity and sufficiency of the
title so transmitted by them, before the sub
scribers may be declared to be stockholders,
as hereafter provided for : and should any,
or either, of the managers herein appointed,
fail or refuse to act, then the managers
elected to onc'ii the books at the seat of gov
ernment, or a majority of them, may supply
ill vacancies.

Section 4. Be it further enacted. That
the owners ot real estate, situated in tne
State of Mississippi, and who are citizens
thereof, shall be the only persons entitled
to subscribe : and shares so subscribed,
shall be transferable only to such owners,
until after five years, when they may be
irorcfprnl tn anv owner of real estate n

ihisSta'e. whether citizens or not : Provi
ded however, to secure the capital or inter--
Pt of id hank. moTteace shall tie given on
nrnnprte...UlSV,.., nf...a sufficient character, and or

an i m or rishahle nature.
Sections, licit Jurtner enacicu, ni.o

order to facilitate the said Union Bank, for
the said loan of fifteen million five hundred
thousand dollars, the faith of this State te,
and is hereby nledeed, both fer the securi

V of the capital and interest, and that seven
thousand fwp hnndred bonds of two thou
sand dollars each, to wit; eighteen hundred
am s.WlUrndVed and seventy five, in lift
vears: eighteen hundred and seventy-fiv- e,

i t . . ,1 uiivltln Vi unrl rotin eienieen years, uhu w.. ""
and spventv.five. in twenty years, and
bearintra interest....at the.

rate
a

of five per cent.
per annum, shall be signed oy me governor
of the State, to the order oi me iviississipp
Union Bank, countersigned by the btate
Treasurer, and under seal ot the btate.
Said bonds to be in the following words, viz:

2,000.
Know all rom by these presents, that the

State f Misslsippi acknowledges to be in- -

debted to th ;Missjssippi Union Bank, in
the mm of .thousand dollars, which sum
the saidSte'of Mississippi promises to
pay, in cufent money of the United States,
to the orr f lne President, Directors and
Compact n the year with in-

terest t n rate ve cent, per
half yearly at the place named

in thendorsment hereto, viz:
O the u : : of every year until

ikj mvraeot of te said Dr'mcipal sum. In
testimony , vrhertjof, the Governor of the
State of Miss"fipi ha$ signed, and the
Treasurer of th) State has countersigned,
these presents, wid caused the seal of the
State to b affixed thereta, at Jackson, this

iotbti year f our Lord
Governor.

Treasurer.
Section C Mi it further enacted. That

the aid toil niy he transferable bjr the

under the name and style of the Mississippi
Union Hank., to receive ami possess all kinds
of property, either moveable or immoveable,
and to sell, alienate, demise and dispose of
the same; to loan, to negotiate, to take mort
gages and pledges; and to discount xm such
terms, and such securities, as they shall
judge proper: Provided, That the whole
amount of their accounts and goods, of every
description, do not exceed double the
amount of the capital actually received the
profits realized, and in the possession of the
bank, being always considered as a part of
their capitals: And, firovided also, 1 hat
the debts due by the bank, exclusive of de- -

nosites. shall not exceed double the amount
of their capital; and that they shali not ex-

ceed double the amonut of their capital;
and that they shall not take more than seven
per cent, interest per annum, on any loan or
discount made on notes to order, payable
within six months from the time the loans or
discounts are made; and they may sue or
be sued, plead and be impleaded, answer
and receive answers, in all courts having
competent jurisdiction; and to have a com-
mon seal, and the same to alter or renew at
pleasure; and to "ordain and establish such
by laws, rules and ordinances, as they shall
deem necessary and suitable for the govern-
ment of said corporation, not being contrary
to this act, nor to the constitution and laws
of the United States and the laws of this
State.

Sec. 10. Be it further enacted, That
for the management of the affaiis of said
bank, there shall be thirteen directors, cho- -
pn from amonsr the stockholders , five of

whom shall be elected and chosen by the
Legislature, by joint vote of both houses, bi-

ennially : ai.d, upon the part of the stock
holders, eieht shall be annually chostn, at
the banking-hous- e of said bank, by the qual-

ified stockholders of the capital of said bank;
each stockholder to have one vote, tor eve
ry share held by him; but no person, copart-nershi- n

nor firm, shall be entitled to a grea
ter number than one hundred votes, and no

one shall be entitled to vote by proxy, more
than six hundred votes. 1 he appointments
nn ifep nart of the State, to be made during
the first term of the meeting of the Legis- -

meeting, after the passage of this act
Sec. 11. Be it further enacted, I hat

those who shall become, and be declared
stockholders to the Institution, under the
provisions of this act, shall be required to
pay in cash, tlje sum of ten dollars over to
the commissioners or directors, or their

on each and every tdiare subscribed
for by them, at such times as may be re-
quired by the said directors.

Sec 12. Be it further enacted, That af-

ter the closing of the books, and when it
shall appear that at least five hundred thou-
sand dollars shall have been subscribed, aud
paid in, on the original stock of the capital
of said bank, the said institution shall go in-

to Immediate operation, under the provis-ion- s
hereinafter mentioned.

Sec. .13. WUJurthcrcnac That lhe
...(.uiiiiMiaMviiv.. m uisvricis ot the

State .hereinafter designated, whose duty it
shall be to a&cei tain, and appraise the prop
eTty of those who wish to become Stockholm
ders in the institution, - as well as those w ho
are desirous to-- obtain loans on morteae'e :
ana tne saia coiniiiii"r,ii si.au aeuver to
all persons whose property they shsll an.
praise, detailed and authentic certificates of
its value, ot tne numoer oi acres oi which
each is composed, how many acres are un
der cultivation, and how many are capabV
of beinc cultivated, and how many are not :
th nature of the culture, the number of
slaves and tlreir condition, age, and tex, and

iA


